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conterning the new excitemeat whigh has sprung
up 1 that dismal Ternitory betwean the Govee
por sl e Mormots oo tae ons haod, sod the
Unitea States judicial so@ military suthoritics ou
the vther. To this popious ehapter of news we
rfir the reador for his more particular [aforms-
tion npon (he subject mattor involved; and aftes
(s charging Limself with the facts, the law and
the evileace, we dare say he will be drawa to a

| concurtenes in qur views and opindoas upon the

mierits of the cuse.

The I"cace Commissloners sent ont to Ulah by
Mr. Buchacan last summer established a tresty
of peace with the Mormans upon the basis of a
peneral amnesty, and with the understanding
that they should be treated by the goverament

| in the same liberal spirit as the inbabitanis of

any other Territory, with the cowprebensive
conces lon from them of obedicnce to tie laws.
Cov. Cumming has attempted to ndbere to this
treaty; and if he has thus given satisfuclion o
the Mormons, he has nlo entisfied the President
in the disckarge of the delicate respoisibili-
tice of Lis oftice, Judge Crndlobangh, how-
ever, Yaving oo faith in Mormon pro-
mises or pledees, io prosgeding recently fo
hold a conrt ot the tawa of Provy, called

BLANTM'E AMEHICAN MUBSUM, Brosdwaj.--Aler
mool sud Bronlug—Uvs IvaE Cousty.

WOODE MINETREDL BUILIMNNG, 381 and ¥ Brosdway—
ANErLo0n and Brveming— TIIOFIAN BONGa, [ances, Ao—
BETCks oF TiE RAGIMENT.

HHYANTE MINSTRMLE MSOHANTS' H 1L, s Brond-
Way. —HEuh0 Saxis, do—uitaw Boasr Hes
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Iaw Yark, Hntuuhuf. apt‘l.l a(!. 18589, |
The News.

Our correspondent at St. Thomns, writing on the
24 inst., states thit the Danish war ateamer Ham
duhl hiad arrived at that port from Bt Domingo city
n few days previous, and sailed for Copenlnge
direct. Her commander, Conn Christinaz, not have
ing sullicient force either o Lombard or Mockade
the porls of San Demingo, concluded to po
hostilities between Domiuica and Denmark for a
time.

All the eick condined in the temporary buildings
al Quarautine were on Thureday last, by orders of
the Commissioners of Fmigration, removed to
Ward's Island. Henceforth, until other provision
is made, all the sick arriving at this port will be
gent direct to Ward's Tsland for treatment, instund
of landing at Staten Island. It is said that Lulks
ar¢ to be procured and anchored at the Lower
Quarantine for the reception of yellow fever pa-
tients and those aficted with other contagions
dizeases, The citizens of Btaten Tsland conwm.
plate baving o grand torcliligt parade aod illuni-
nution on the M of next montl to celshrate what
they regard as the virtunl removal of the pest
hiouzes,

The Naticnal Quarantine und Sanitry Conven.
tion, which is being held ot the College of Physi
vians aud Surgeons on Fonrtl avenae, met yestor
duy, and after a very animated disenssion o resolu-
ticn proposed by Pr. Btevens, of New York, was
adopted, “Thut personal quorantine of cases of
yellow fever might be safely abolished, provided
thot fomiituz, or infcotions substances of eyvery
kind be righdly restricted” The reports of the
comiuittees on quarantine and the internal hydene
of dties were adopted, aud » sanitary code recom
mended to the varlous State Legi<latares, The
Convention will probLaldy (uish sheir busiuess this
morning.  Last evening the delegates 1o the Con
vention partook of a banquet at the Metropoliun
Hotel upon invitation of the Common Council
Full reports of the pracéedings of the Conventing,
pud also of the bangnet. are given in fo-da's
paper.

Margaret Burke, who was areested upon a
charge of causing the deatliof Mr= Bectham and
Mr, Fayette Robiuson by poison some weeks since,
but who was subsequently discharged from cuosto-
dy, has been agaim arrested on the same charge
on complaint ol Coroner Schirer, and commitisd
to prison to awail an exuwminition.

The canal boat 8t. Croix, owned by the Amerl-
can Transportation Company, arvived at Albany
from Buffilo at two o'clock yesterdny morning.
Ehe will probably arvive at this port to-Jay. and
will be tie firet loaded boat from Bafalo since the
opening of canal navigation.

The body of Mr. Sumuel Yeager. a merchant of
Easton, Pa., who mysterlously disappeared severul
weeks ugo, bos been found in the Ohio viver, nens
Pittslitrg. A considerable sum of money was (oumld
upon the body, which efrenmstance favors the sup
position that his death was accidental. The body
of Dr. Mason, a resident of Jersey City, who las
been missing since the middle of last moutl. was
found yesterday in the North river, near one of the
Jersey Cigy docks,

The cotton market was quict yesterdar, sales having
been cocfited to about 300 bales—100 fmall ia amaont to
nuibiog'ze rellable gquoiations, thovgh thoy wore ool re
ported at aay furiber docline. A telegraphic dospatoh
regedved from New Ocleass veatorday, by & rospoctanly
tiguee (u this city, reported tho ocenrrence of an injurious
Treet in Texas i the 25t inet.. and letlers were a'asy re
coived by housen in the trade matiog that the ovesflow of
Lhe Missisaippl was greater U 1L wos last year, ao ) that
about ¢uo-third more land was submerged.  Soecl
bowever, will [all to produce any effect of moms
the market, (e appeclieesion of war in Eurdpe |
preseet  overriding  pootly much all other considers
Genk; and it s belleved st oven the adven |
of war aell woold pot materially aggravieie e §
presect feeliog on Wbt gulject.  Toe four market was iess !
nctive, the firmoess  of bolders of good brands cue King
ealen, while prices of such bracds were beltor.  [oferior
qualities were veglocted sud anshanged. Wheal wos firm,
with Lmited sales at full priccs. Corn was fiem, with s }
tnled ab prices given luanoiber column, Pork was hews )
nad lower, but more aclive ot the conesselon; pric
meER, clear weks and prime wore susbadooed; whiiie the
heaviest decline wan in sew mess, wiioh sold al 816 25,
ALd prime At $12 70, Bogars were activa, aspecially foe
refining goode; the cales stubiearod about 2,200 Wl ia
eloding Cubin, Forto Bico and New Orloans, st muies giveo
in mpothier place. Cofler was frmn, with sales of iloat
1%c. and of 3. Domings at private terms. Fraighl ea
gaguiment. were molerals and ratis were heavy,

stpene

* Lhi

Om Rerarioss wor Jarax—In uuoile
column will be foand an artiele o rofirenee to
the Japanese mission, whidh i=expeeted to arviee |
nhout the middle of June, Th would sppeur that |
be two Commiseioners who are senl W exclang
the ratifications of the treaty are mon of creat
intelligence ond of a superior order of neq G
meuie to the usunl run of Japanese ofticin’s, W
anticipate the Wapplest results from the ol
vations of vistlas thas qualified.  They euuust |
fail to take Vack with tiem cpinions favorait: !
to the widest possible conmmerelal interconrss
with the Uniled Swte.,

An it Is important (hat {1 o ception of thegn
Comumiasioners shall 1. th as to grathly thair
feelings of Oriental peide. o have embodied 11
the article to which wo refur mich rererd) vloga !
o regard to the Japanes o= will glveonr o dors
& correct view of the churacter and projndl oo of
fhat primitive prople. They wre toke
work entitled “My Tast Omie” by 02

Tisbersham, U, 8. N, oo of the most ool
{Le recent pohlications that ¢
e e gect

| tacle of

| Iu.u.r. meud to Co

{ tha question of Mormo

npon General Joonstou for a detachmest of the
army to Lake carc of certuin prisoners to be tried.
The troops were sent as required, to the extent
of a bondred meu; but sebsequently sume uine
hundred more wers marched to Provo utder the
orders of Geaeral Joloston,

The Mormons were naturally enough thrown
into o high etate of indighation at (his spee-
6 United States court surrounded

by a larze body of soldiers. The Saints
were olso quick to discover that the Gov-
ernor, who, it is supposed, holds the army
subiect to bis orders, bhad given no anthovity for
this militury requisition at Provo, They also se-
carcd. on o stalement of the facts, n counter-pro-
clamation from the Governor protesting against
this military ocenpation of the town, under the
demund of Judge Cradlebaugh and the command
of General Sohnston,  And thus stands the case
hetween the Governer on the one hand and the
Judge on the other,jwith the commanding army
officer on hand with his troops to sustain the
Court agniost the Mormons,

The Judge, with the army avound the premises,
proceeded to hold his court; but the Grand Jury,
(sympathizing Mormons) refuzing to do anything
in behalf of the active prosecution of the trials
contemplated. were, at the end of two waeks, in-
dignantly discharged by the Judge, His address,
izdischarging them. is one of the moet extraor-
dinary judiciel epeeches which can be furnished
from the records of any court in the eivilized or
somi-eivilized world. Ile sddresses this Mormon
Grand Jury as if they were themselves a puck
of convicted criminals. The following closlug
remarks of this amiable Judge are purticularly
expressive, e saym:—If it is expected that
this Court is to Le used by this community as
means of protecting it against the peecadilloes of
Geuntiles and [ndiaug, unless this community will
punish its owvn mardercrs, such expectation will
uot Le realiead;” but that “if this Court cannot
bring you 1o« proper zense of your daty, it can
of least turn the savhges in custody loose upon
vou.”

Thas, cul of his own th, thie over 3
and too highly excited Judge is condenmmed. In
bis vicdictive and most uadignified specch he
Log clearly shown himself uufitted for the
pocitivn he oocupics.  We bellave Govarnor
Cumming to be an honest, faithful aod
discrect public officor: that his policy of ro-
duging the Mormong (0 law and order through
kindness i congiliation lhas been. as far as
conld have been expected, succcseful, and will
continue to be more und more successful so long
s he adbercs 1o Lis Instroctions from the Presi-
dent. Some change will certainly be necessary
among the officiels io that Territory, and accord-
ing to onr Washington despatch of luat night,
the President bas now received full advices from
the military, as well as the oivll authorities, on
which he can neb in the matter.

As Utah is al present organized, the laws and
the ends of justice in that Territory will doubt-
less be, to a great extent, subject to
Mormon  juries and Mormon interpretations
of Mormon offsaces: but the [Presidest can
guly doul willi these things ashe fiads them. e
cannol meke anew orgaule law for the Tern-
tory, nor useume the exerelse of judicial or
military potwers which he does ast clearly pos-
sess, 17 Lo cunnot do this bimself, be cannot per-
mit it to Le done by Uls officers la the Territory,
judicial or military., If bis instructions to this
end bave beea disregarded, the ofiendieg parties
must be held secountatle, With the lesson
which the Mormons hiave received from Mr. Ba
'-;LJ; an, they will not very soon try the cxperi-

aut of tebelion. On the coatrary, with the
conti: n e2 of that spirit of moderation which
has warked the policy of Clov. Camming, and
wizo of (r.‘ lu..I- ston, they may he kept under

a pretiy {oir state
of the next Congrese.
Aud what then

of diseiplie uutil the meetng
Wiy, then, Lot [he President
ngress that a the act admitting
» Siate of Karvsas, the houndaries of Kansas
bh.l].l be exten lod westwoard eo 0s to laclude all
the Mormon settlsments of Ulab, and we think
uism will very soon be
brought 1o o zoluticn. The very acl of lusor-
poratien with Kansas wonld reduce Brigham
Yumog to 2 full sarcender or o complote evagus-

thon of the United Slates. And es Kaosas bas
givon the government aad the country so much
treulle, not make Kanspa pay for it Ly
turmdog over the Mormous to her soversign jucls

aic i ts mutisfactory to know
that 1 {t Mormondom there
ary oo si ol war
Wir Loass—Positox or Avsrms. I will
i be sean from the ertivls that we pubiished yes-
terday (rvin e London T, that B gland -
dertakes o gompel the other Buropean govern-
ments 1o er 1910 ball honds to keep or mala
taln the peoco. S'o tells Muwia I tolarably
plils terms thal unless the Intder doglares b -';

determivaticn ol the approacking Obprress w
join agoalast eny Power that duares to violab
treaties or to threaten the world by uacxplained
armaments, ehe sholl raise oo wore loans from
Koglish capitelista. Sbe bas pursued the sams
course io regard to Amstda and Sardinia, Tu
formor oy ascordinply boen nnable to rals
I _z! ah mprkat, and Las been com

netiey in
Had 4 slze e wetollio restrre fntbe Banl
whiles bae | Atse hes Beta comp el
! ow ngon aot oW praple for it
a T vigmadaad thet Uw dissproam

| were wswln‘lpwtmhnnﬂﬁmll
. Frenek governments the same langusge would
' ke esed.

Bcgiand, It s pluin, Is seeklag to croct a spe-
cles of fcuncial despolism more urbitrary than
lu.uurm; of the existlag political systeaw,
Ihy whics sbe hopes & check and ocontrol the
| Costinental Powers.  Shebegan it by her subsi-
dies to {urcign governments in the league sgaisst
the first Napoleon, and she is now seeking to
strcugibon und perfect it. In the desperate clr-
cumstances in which Austria is placed Ly the
inexoruble caleulations of this system, she Las
uo slternative but to fight or muke a shameful
submission, The principle once ndmitted of
obedience to this new lever of diplomacy, there
is an end to her independence of political action.
It is not to be supposed that a Power holding her
position can contemplate tamely submitting to
such @ rosult, She has far less to lose by war,
cven ebould the worst fortune attend her aroe,
und we are sotisfied that she will not hesitalca
moment s to the choice ms soon as it is clear
that the approaching Congress cannot effect un
Lonorable compromise.

If wur be coce resolved upon the money mar-
keta of Furope will be strained to a poinl never
previously known. To say nothing of the Indian
lomn now about belng issucd, there will e de
mands for loans by every continental I'ower en-
gaged in ov likely (o be drawn into the contlict.
Never fn the history of the world will there heve
been sueh an absorption of its Hoating cppital into
war maleriel, stocka of provisions and other mili-
‘ary negessuries. It does not necessarly follow
vom this thet the governments which Luve the
beet financial standisg will display the preatest
power of codurance. France, under thg first ro-
putlie, and by the aid of Ler awsignits aloue
achieved miracles.  Austrin, under the prossure
of despair, mny show that ehe too bhas national
energles which even baukruptey cannot depress

L]

The Ruarvopean Complientions="What 1le
Russo-Fronch Allinuce Forebodes for Eus=
rope
Every nurival from Europe brings us a ¢learer

ving of the preperatory notes of war, aud we

muy expect at any moment to learn that it hos
heen octuslly declared between Austrin sod

Sardinla. That will be the beginning, Dut what

will be the coding no one can forsec,

The elmost certninty of this result has been
brooght about Ly the grasping designs of Austria
in Italy on one side, and by the movements of
Louis Napoleon and Sardinia on the other, sided,
uo doubt, by a seeret understanding between the
Emperors of France and Russin. Seizing the
moment whon Auetria feels most acutely the
cffects of her spend-all carveer, and finds her
{reasury on the eve of a collapse, Louis Napo-
leon, by a few angry words ns n New Year's
salute to Daron Hubner, deprives her of the
possibility of obtaining more money from the
Jews. Tollowing this up by a few tricks of
diplomatic legerdemain, he gels Italy in a
blaze, frightens the Pope into placing his
relinnce  upon  Divine  Providemce in-
stead  of Austrinn  bayonets, and foroes
rancis Joseph Into vast war expenditures
ol o moment when he has sot the means of meet-
ing even his ordinary expenses. To fill theae, the
Austrian Emperor is obliged to seize the metallic
rescrve in the Bank of Austris, to leave bLis six
hundred thousand troops for months without pay:
und to contemp'ate the desperate resort to n
forced loan from hie phlegmatic subjects,

In this pusition of a@aliz Austrin has no re.
=ourcs Lut to chooze between a foreign war and
a domestic revolution. Ifpeace conld by re-catab-
lished by« Qangsoss of tha five great Powors,
Francis Joseph would have to retiwn the bullion to
the bank, pay bis soldiers their arrears, und pro-
vida for his current expenditure. If he could not
do the Inst named of these before his vast war debts
were inourred, he will not be able to do so after-
wards, But if he brings on a foreign war, then
be muy do much that he cannot do in o time of
peace. In the public excltement of a war he
need not return the epecie reserve’ to the bank,
and the usual spiri: of patriotism will induce
the wealthy subjects to loan more money to the
outraged fatherland., Men will always do when
they are angry, exciled or violenily patriotic,
what they will not do in calmer woments. Be-
sides that, with plenty of fighting and a fair
chanee of plunder for Lis ecldiers, he need not
trouble himself, nor will they trouble themselves,
shout their pay, But ueceseary as war s o
Austria, she does pot wish to be placed in the
light of the aggressor. This would deprive her
of thw symputhies of the othes European Powers
duripg the contest, Aud yet thisis just the po-
sitlon that Fraunce desires to place her in, and
with every appearance of sucecss, for France can
keep up the expensive show of war without war
much longer fhan Austeia can, [t is therefore
desirable fur the former to keep up as long ns
possible the prosent state of peaceful irritation
and diplomatic humbug, =0 as to exhaust ber
adversary. And this brings us to another part
that i ple cd In this game of beggar my
neighbor,

The Angle-Tronch alliance that so recently
belped Louls Nupoleon to rule wll Kurope, in-
cluding England herselt, isin abeyance; and the

usse-Freneh allisnee 8 now the trump card in

Eurgpenn politics,.  The ficst was concocted at

St Cloud, nud fwe knew very goon what it was,

through the braggedoc’o bul necessary explana-

tiona of Lord Clarendon to the British Parlia-
meat, Thet exposure in some degree deprived
the alliance of jts force, Ly exhiliting to
third parties ilz tendeney and design, and en-
ubling them to adopt policies to counteract it,

Dut the Russo-French sMinnce was made at

Stutigard, between two absolute rulers who have

no coustitatione] parlfaments to cleim n know-

ledge of their acts and revead them to the world.

Alexander and Napoleon at Stuttgard reviewed

the several glaims of Alexander and Nupoleon at

Tileit, by the light of the expericnce of half a csa-

tury, This would enable them to revise and unite

whete before change and concession wis refused.

Wint their agreements are can only be known

when sugcoss or filure bus revealed themy bub

some Blen of their import con be drawn from the
first words of Aloxander and the last ones of Na-
polecn, ab Tulsit. 1 bate the English as much

s jou do,” eald Alexander. “Constantioople !

cxcluimed Napoleon: “Constantinople! Never!

s the empire of e worll”  Russia still owes

to Eogleod and Avsieig e defoats tn the Crl-

miva; Turkey is wtill e “wiek mon * of Russin's
ambitlous dreams; it the possessten of Con-

“tantinople no more confers the gmphre of the

world,

The policy of Russin iy ulrzudy working oub
ber petributlon vpon Ausiriv, That policysis

sraphicaily de plosed by Rusln's greatest histo-

rien, Rorama'n, “The ohiogl and® the chame

OUE  wikitary polloy Las Tnvariably
ot B vagk to he et penes wilh gvery
C 1 vreety  wlthont

war. Almu keeplnx ourselves on the defen-
tive, placiag po faith o the frlendship of these
whose interes's do not accord with our own, and
to loz¢ uo opportunity of injoring them without
ostensibly hrenking our treaties with them”
This is the policy that guides the movemenly of
both Empercrs against Austrla, and which
gated the now proposed Congress to setile the
Itelian gnestion.  The scheme is o trap for Aus-
tin, and she will net go intoit. She prefees
war o8 the only refoge from the destiny forciold
for her by her own Metteraich, nsing the words
of Leuis XIV.—“After me the deloge.” The
deluge is appgeaching for Austria, sod then
perbaps we may see what the Russo Vrench
alliance bas in store for Fngland and Turkey,
uuless, indeed, as is more probable, revolytion
ftops the mad carecr of the despots.

#JThe Good Time Coming"=What Wil Pre-
vent o Hevalsion 1

Everyihing around is indleative of prosperity,
of immense operations in trade, and of “‘a good
time coming.” Even the “ireedom-shriekers”
chime in with the general jubilation over preseat
plenty and bright prospects before us. Having
lost “Lleeding Kansas” us an issue, they are
laboring to find something in its stead, and they
seize with avidity cpon the prosperous condition
of the country ae a pretext for the revival of an |
old issue—long since dead and gone—a protec- |
tive tarill, to save us from another revulsion like
that which followed the immense expansion of
1856 and 1857—the ebb of ndversity, which,
succeeding to the flowing tide of prozperity, left
0 many of our merchants high and dry upon the
sirapd. Dul the idea of a tariff, high or low,
causing or prevenling revulsion, is prepostorons
in the exireme. FProsperity and revulsion, ex-
purzion and contraction, move In gycles by luws
us fixed and certain as those by which the
Lieavenly spheres move in their orbits; and in
every courtry they return perlodically, as day
snd night, heat and cold, winter and semmer,
sprivg aud fall, the neap and high fides, the
growing and the full, the waning and the new
meone, The evil day mey be delayed, and it
may be mitigated when it comes; but that is
about all that humon power and human legisla-
tion cun accomplish, That o high or low tariff
has 0o effect on the rise®r fall of the businees
barometer—no infiuence on the fluctuations of
trude—is evident from the fact that under the
same tariff the greatest inflation and the greatest
collapse, the greatest expunsion and the greatest
depresslon, have taken place in recont years. A
taritl, therefore, bas nothing to do with these
resulis.

The recuperation of business is complete.
The increase within the last few months is im-
mense, The spring trade is in fall blast, and all
goes merry a8 a marriage bell. But the expan-
gion is not yet at the uphealthy point. The im-
ports, ik is true, largely exceed the exports for
the present—a condition which would undoubted-
ly be ruinous If it were to continue. Bat it will
not continue, and the equilibrium will soon be
restored. The preseni cxcess of imports over
exporte is easily explaiued. From the fime of
the punic in 1857, the majority of consamers
were compelled to live economically—they either
bought lees goods than before, or ceased to buy
at all, wearing out all their old clothes, till now
they havescarcely a shred left. Everybody wants
new clothee. With the Teturn of business, there-
fore, not only is the former demand for dry gooda
equalled, but exceeded —the wants are really

greater now thun before. Then, the maunfactur-
ers and wholesale houses koow this very well,

and in their excessive competition they tlood the
market beyond the demand. Goods are sent
here on opoculniion by Luglish honses which
wire never ordered, aud these are included in
the imporis, and contribute to swell up the ag-
gregate. Yet the amount is by no meaus what it
wae in 1857—then it was $360,000,000. For 1859
it isestimated at about $250,000,000. Next year
the demand will probably be diminished, large
quantities of the goods on hand will remain ua-
sold, and importation will be checked. Thus the
excess will work its own cure without any senai-
Lle revulsion.

But we are reminded that the city bauks are now
expanded in an extraordinary degree. That is
quite true. Their expansion is greater appa.
rently than immediately before the panic in
1857, But it ia only in appearance. The
expansion of New York banks at this period in
1857 was $115,391,910, and in August it ran up
to 122 000,000. Their loans at present amount
to nearly $150,000,000. But the money lent hy
the banks to our government for temporary pur-
poses, amounling to from eighteen to tweaty
millions of dollars, to supply the deficiency in
the revennes, which fell off in consequence of the
depression in boneiness, most be taken into the
account. If this be deducted, then the expan-
sion is reduced to the normal condition, and the
banks are in as healthy a state as can be expeet-
ol in a coantry where the credit system so large.
Iy prevails. The goveroment security is us
goodd to the banks as gold. The increase of busi-
oees ks filling the Treasury, und Mr. Buclasan will
perhaps leave it as full ne he found it.

The Treasury notes will therefore be redeemed
a# the imports incrense, and the money lent to
the government will thos be thrown back into
the vaults of the banks, And here is tLe danger.
Alrcady they know not what to do with the
spesie they have, Last week, as appears from
our report in Tuesdny s paper, the increase in the
#pecie of our city bauks amounted to $390,000,
and the deposits incrensed by $575,000,while their
loans only incrensed $776,000. The exchanges
at the Clewring House were the largest sioce
Avgust, 1857, ymounting to nearly $29,000,000,
The balauces were nearly a milllon and o half
This shows great aclivity, but yet a sound con-
dition of the banke, I they are doing & good
business they have the best scourlty for their
loans. The same healthy condition is observa-
ble In the three other principal commercial citios
of the Unlon, The following table exhibits the
movements of all four as derived from their lost
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It will be ubnf'rrr'd that in the caee of the
Now Odlenns und Now York bLanks the specio
actually exceeds the ciroulation langely so
bere—which is o very unusual phowomenon
in banke. Lock at the contrast in pofat of zpe-
cle in the case of the New York banks in 1557
and now; whils their lonns and @lsconnts van up
to ®122,000 000, thelr specle was roduced to
$0,000,000, Now itis 826,000 000--neasly three
times as great.  Now, too, their lopns, Inntead of
bring glven oa the sconedy of Kiles and l'.r\g
puper, ave borgely gecuzed by <4coka aud on call,
widoh they ong turn tnie mon . 6t any moment;

aud the margin befwace the monsy lont and tie

\ulm of he securitioe belog very wide, there
is uo dapger of loss, alihough the business is nok
considered legitmate by the mereantile com-
mouity. Thus the present cxpassion ia dif-
forent from that of 1857, which led to the
excessive importations and epeculations of that
pericd. Then, when we compue the con-
dition of the whole 1,400 banks in the country
in 1857 with tieir prescut condition, there fa nuy-
thing Yot ground for alarm. From the Secretary
of the Tressury’s report we fud tbat Ltheir loans
end discounts, which in January, 1835, wers
$076,144,708, van up in Januory, 1857, to $684,-
456,687, and probably In August to $750,000,-
000, Then the sudden contraction took plaee,
which brought them down in Jaouary, 1858, Lo
$580,105,242; while, on the other hand, thelr
gpecic, which was reduced in January, 1857, to
$58,040,636, and probably in August of that
year lo $40,000,000, rose in January, 1868, to
$74,412,882. We have unob yet received the ce-
turns for this year, but there is vo doubt the
present amount exceeds that figure, perhapa
$100,000,000. Thus, then, the specie aow in the
banks of enly four cliles—New York, Philadel-
phia, Boston and New Osleans, $55,450,805—
was nearly cqual to the specie iu all the banks
of the Union in January, 1857, und more than
they contained iwo years sgo.

As to our city banke, the danger i3 yet to
gome. When the Treasury uotes are repuid, and
when importations increase siill fartber, as they
will do, then the bunks, not knowing what to do
with their specie and deposits, will be likely to
lend recklessly, and fo seod their cash a begging
for the acceptance not only of merchants, import-
ing to excess aud overdoing their legitimate
trade, but to railroad and other speculutors, who
will ba sure to break down and cause another
tremendous crash such as hook the country in
1657, At that time they leut their money [reely
to the most rolten public and privale concorns,
such as the Ohio Life and Teust [usurance Com
pany, aod incrchants who traded far beyoud
the smount of their capital. The consequence
wus the commercial carthquuke, whose shock
will wot be forgolten for yewss to come, uad
whose elfcets ave £ull felt by tiousands,

Now, whot is wanted to chock tis headlong
carcer of the banks, and o operate as adrag
chain on their glowisg wheels, is not a tadl,
which would have as much eficel as a pitehfork
weould have in arresting the flowing {ide: not
ibig, but n bankrupt law of Congress, which, the
moment any of the bauks scatered over the
country suspend specie payments, will pul
them down beyond reeovery. These institutions
ean buy up State Legisiatures to puss acts of ia-
demnity, and they can wheedle complaisant
judges to counive at their viclation of State
laws; but a law of Congress, universal in its

-operation, cannot be thus evaded, and will act as

a complete check ou the fifteen bundrod banks of
the Union, and, tirough them, on the whole
commercial and speculating community who de-

on them for wuccommodation. Duauks
greatly Macilitate the operations of comuerce,
but {hey require to be beld with o tight rein.
From £24 in the yeer 1850, they increased to
1,422 in 1868, and now they probeblr cxeced
1,500, This is the time to take precaution,
when {here is no revulsion, and no apprelicnsion
of its epeedy approach. Whea the evil is done
the remedy will be too late—prevention is better
than cure. At the opening of the next session of
Congrees, therefure, we hope to see & wholesome
Lankrupt law proposed andadopted, which will
Lave the most beneficial emcer in restraining
wildl speculation and conbrollivg cven the legiti-
mate operations of commerce within proper
wvounds, This is what is demanded by the exi-
gencies of the country, and wolt a profeclive
tarifl, to meke a fow monuficturers rich at the
expenze of the whole community.

Tue Gorp Mmves orF Norra Carorisa—Tui
Resovrcrs or mue Sovta.-—In another page we
publieh nolea of a spring trip to some of the
Southern States, Among other points of in-
terest will be found eome account of the gold
mines of Charlotte, in North Carolina, from which
it appears that the gold region of that district is
superior to that of I'ike’s I'cak, und equal to any
of the diggings in California. It produced last
year more than half a million of dollare, and,
with well directed energy, it might be made to
produce from ten to twenty millions of dollara.
The same energy and entorprisc are only want-
ing to develope other greal resources of the
South. There is water power enough there to
turn the machinery of the world: and yelit
flows idly away without being applied fo any
considernble extent to roanufacturcs, some of the
raw materials of which are produced in the same
or in the adjoining States, and are exporied to
Europe, whence they come back manufactured,
when they might as well be done on the spot
where they grew. But the day will soon come
when these great resources will be brought out
by Nortbern dnergy and Northern capital, und
Virginia, Kentucky, Tennessee, Alubamaand the
interior portions of North Caroline and South
Carolina will be peopled, and cultivated, and de-
veloped by the Iaborof the white man, and slave
labor will be confined (o the rice nud sugar plan-
tations -regions similar in  (helr climals and
choaracter to those of the black man's native
home inAfifeas It s only & question of time, The
high and rolling regions of these States which
we bave enumerated are the most delightful and
healihy in the world—superior to Franee, Gor-
many or Italy, to which so many repair for ploas
gure or heaith. They tecm with the choicest pro-
ductions of nature, and e Northerd® hordes of
the Anglo-Saxon race willdbe sure to overspread
them  with the same ipstinet which prompis
swarms of bees Lo seck thore flowory rogions
which, flowiog with honey, will reward their
labor and ekill. This consummation wil be
hastened by the new railroads which are opening
in every direction through the most picturesqae
regions of the Sowth, and the cousequent great
inervase of spring travelling from the North for
health and pleasure during the months of March
md April, when Northern wenther is so fickle
and disagreeable.

Tue Exxrrany Convestion—Puscrioat Vaz.
sts Brecvianve Resvrrs—We eco that the
members of the Sanitary Convenlion were en-
tertuined last cvening by the Commen Council
b the Metropolitan Hotel, The dianer was no
doubt an cxeollent cne, but we think it will
Lave viry little effeet on the sanitury con-
ditien of our city. We have not much faith in
the results achicvel by selentific gatherlogs in
general, and we bave still less in thoso of the
wedical faculty. Dostors’ disagreements bave
pussed into u proverd, and we dq vot think that
sanitory eclevce Is likely to dertyo much boneflt
fromn the cencentration of ihe discordant gle-
ments which make up thanggregalo of the pro-
fesrion. It Is our notlom thati: ‘Ini-, yadant re-
seareh 15 puch more alenlagocus to be slugk
dation of difigult felent!ic prollems they o

windy confroversy ons public platfora. Thers
‘are, beaides, 80 wacy periodical publications de.
voled to the disoussion of questions of this king
Mm«-mhhmwﬁlm
to el means of finding sn audicace. But why
approprinte the public money, when our streeta
nre 50 dirty, tovards feeding this Saaitary Coa-
veation t w-mamanmunum
or three thousand *dollare thus speut, were ex-
pended on our streets, it would be attended with
mresulhmemwnM“m

pe 1o obtain through the post-prandisl laboes
of the conveation,

Troubles of e Tract Soctety.

The Awmerican Trnot Soclety is an institation
establislied for the salvation of the souls of ail
sorts of people, from the Mulne lumberman to
the Georgia crucker; the Cape Cod fisheraan to
th2 Grass Valley miner. The businesa is an ex-
teneive one, running from two to three millious
a year, which is expeaded in printing sod dis-

| tributing pious tracts, which we fear are too
! often used on the borders for rifle wads rather

than perused by the camp fircs of the ploneer.
Iart of this money is raised from the sale of
pious books; therest is levied upon Wall strast
and the Sabbsﬂl schools, and Is pndd up without
a groan. The managers of the society lave con-
siderable patronage in their Lands in the shape
of appointmcnts of colporteurs or distributors of
tracts—a kind of religious Cuslom House oificers,
who receive pay sud mileage, after the manaor
of members of Congresa. 1t wag a nlee sort of
family mrangement for the Tract Sogiety lend-
ers, until ubout two years ngo somehody got into
the praceful fold with a litdle nigeor uader bis
arm, The litlle nigger bas been kicked out
eeveral times; speeches of interminable leagil
and seriptural citations innumerable have been
hurled at his shing: but it is all of no avail: bagk
comes the little nlgger as Inevilable as Moasiour
Tonson in the farce.

The little pigger has turned vp again ia a
guanrrel ahout the manner in which the soclety’s
money is expended, und particularly as to the
question of colportage—two thirds of which duty
is doue in the South and Soulhwesl. Aflar the
little nigger was finally put cubin the cold lost
yeor, and it was firmly resolved that the feel-
ings of the Southern brethren on the slavery
question should be respected in the Socluty’s
publications, the eolportage row commenced as
o collaterol issue. It was beld on lhe one side
that the eystem of colportag: was absurd and
extravacant, and that the business of salyation
ought to be carded on as it is by the London se-
¢ily, “on sound commercial principics,” asd
Lt the wholo thing was a humbeg and ought Lo
be smoshed.  To this atlack came a reply from
{he othier side, and the controversy wns esrried
on ia that gentle, meek, Christian, forbearing,
eoutleons nigoner for which the religious press
is s0 bighly distunguished. Finally, us the time
wore on towards the nuniversary, when the Wail
street brethren would Le called on for funds, it
Lecnme tepessary that something should be done.
Consequently the names of a nnmber of leading
men, merchunts of the higheet stunding, weee
obtained and appesded to o letter to the Lav.
Ruseell 5. Cook, who has been sonsnected with
the London Tract Society. Mr. Couk Lag wris-
ten a lepgthy siatement in reply, and he
statez that he Dbelieves Iu  colportage as
proctised  bere, and that there can be na
fair comparison between the way in whish
the business of ealvation of eouls is carried on
whroad and at kome, He omits to say why such
u comparison caunot be made. but the infarenee
is that the Amerfean sinner i3a tougher cus-
tomer thun his English cousinpwho generally
puys for his tract, while the Yankee will col read
1t gratis unless pereuaded o do eo by “trained
men.”  Aguin, Mr. Cook argues that the ques-
tion of cconomy cannot properly be entertained
in » matter of this kind, Whatever (he says) is
vevessary, wise and christing, must be economi-
cal—a geoeral proposition, the troth of which
no one will deny: but logically, Mr. Cook must
prove that colportage Is necessary, wise and
Christian, which the other side does deny. Mr.
Cook justifics the systemn on misslonary grounds,
und winds up by saying that Christian bensvo-
lence, like commerce, has its rights, which should
not Le invaded, and that the cclporteurs need
not be afruid that either the blessing of beavea
or the cash of Wail street will be deoied to
them.

This is a very curious quarsel. Commeacing
with the slavery question, it bas narrowed down
into a equabble for the spoils almost as bitter
and as vulgar as a caucus at Tammaay Hall, a
Weed junta meeting at the Astor Houss, or a
convocution of the Washington and Albany lob
bies. If the Tract Soclety muungers can secure
the colporteurs’ influcuce, then they ecan
retain  ofice and defy the ouls, On
the ollier huad, if the colportags eystem
suould be broken down, aud the ouls come in,
there will be & eeparation of the society, as thers
was of the Mothodist Book Coucern, under the
auspices of which the Southern soul is esved on
altogether different principles from those which
obtain in the Notth.  That is one result which is
probuble. The lomediate consequence of the
Letter to Mr. Cook, acd his reply, is to stlr up dis-
scosion Lo o higher pitch than before, to abnse
Cliristianity down tv o Wall street level, and o
return to (he fempl. (hieves and moaey chnoges,
whom our Savivur cast oud. The genilamen
who signed the letter no donbt did so with-the
beet intenticns ia the world, mud were entiepped
by the parsons as Jarge trowt o ternpt smaller
upes joto the net—-the pence from tho radp of all
to go Into the pockets of those whoe Eoep the
Christian prescrve o8 & puark for yrasg deer of
the family to roam in. When (e question of
casl comes to be considered T s o logs up he.
tween the pursons and politicians. That's all.

Tix Goup Fiutos oF Tue Daviiote—I[1 s
other columa will be found a badch of iatereating
communications In reference to the gold discove-
ries which are mow direclicg the tide of emi-
gration westward. Our letiers fom Mko'a
Peak and Cherry Creck all heur eslimony 8o the
wast movement which s sctling in towaeds that
region. This epring wil probably wituess an
influx of population inta it from al parts of the
Union which has hed uo perallol even fn g
cmigration Induced by the Califoenian disgove-
vien.  That thero is a great dosl of exeggoration
In the letters written from the Western ciilss
there can be no doubt. The speculators wlo
bope to make raoney on the rush of gold seekera
bave o sufficient interest In magaifying the re-
sulls to render tiat conolusion probable. Sl
as will be seen by our gorrespondinge, they are
sufficlently remunerative to jus.ffy the desivoof
the unemployed and ambitiorg 4 seok now fictds
of labor aad caterprise. Tho Minacsota people,
desirous of profiling Ly the mants which Is Jis:
plecing euch lazgs mosacs of our popalation,
nre, W9 B2, codenvoring to dlrest atkotion W




